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Item 5.02. Departure of Directors or Principal Officers; Election of Directors; Appointment of Certain Officers; Compensatory Arrangements of Certain Officers.

(d)  Appointment of Asif Y. Jakwani to the Board of Directors
 

Effective January 23, 2025, the Board of Directors (the “Board”) of Amtech Systems, Inc. (the “Company”), acting upon the recommendation of the Nominating and 
Governance Committee of the Board (the “Governance Committee”), appointed Asif Y. Jakwani to fill the existing vacancy on the Board.  The Governance Committee will 
consider Mr. Jakwani’s appointment to one or more committees of the Board at a subsequent meeting.  The Board determined that Mr. Jakwani is “independent” pursuant to the 
standards of the NASDAQ Stock Market, applicable rules of the Securities and Exchange Commission, and the Company’s Corporate Governance Guidelines. 

 
Mr. Jakwani served as Senior Vice President and General Manager of On Semiconductor Corporation (“Onsemi”) from February 2020 until March of 2024.   Onsemi is 

a publicly-traded semiconductor company that specializes in delivering industry-leading intelligent power and intelligent sensing solutions that help customers solve 
challenging problems and greatly improve the safety, sustainability and power efficiency of end products in the automotive and industrial markets.  As the general manager of 
the Advance Power Division (APD), Mr. Kakwani was responsible of all power discrete and modules for Onsemi including SiC, approximately 40% of Onsemi’s revenue in 
2023.   Under his leadership, Onsemi attained number 2 market share position in SiC in 2023, growing 4x from 2022.   During his seventeen year career at Onsemi, Mr. Jakwani 
held various positions with increasing responsibilities.   Prior to joining Onsemi in 2007, Mr. Jakwani held marketing and design engineering roles with Tyco Electronics Power 
Systems and Current Technology, Inc, a subsidiary of Danaher Corporation.   He graduated from Lamar University with a Bachelor of Science Degree in Electrical Engineering, 
the University of Texas at Austin with a Master of Science Degree in Electrical Engineering, and the University of Texas at Dallas with an MBA. Mr. Jakwani’s technical 
background and expertise allows him to provide valuable advice to the Board of Directors.

 
Mr. Jakwani will be compensated for his board service consistent with the compensation arrangements provided to the Board’s other independent, non-management 

directors, which includes (i) a cash component in the form of an annual cash retainer of $40,000, paid quarterly, for service on our Board, and (ii) an equity component in the 
form of an award of restricted stock units (RSUs) of the Company typically granted on the date of initial election to the Board and an annual option grant on the day of the 
Company’s annual meeting of shareholders. Because Mr. Jakwani was appointed just prior to the Company’s 2025 annual meeting of shareholders, he will receive an RSU 
grant on the day of the Company’s 2025 annual meeting.

 
There were no arrangements or understandings between Mr. Jakwani and any other persons regarding his appointment to the Board, nor is Mr. Jakwani a party to any 

related party transactions required to be reported pursuant to Item 404(a) of Regulation S-K. 
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